
SALI 
Schroders US Autocallable 
Ladder Income ETF
Income done differently 

Source: Schroders. For illustration purposes only. There is no guarantee investor outcomes can be achieved. Diversification cannot ensure profits or protect against 
loss of principal. The Fund’s strategy involves the use of derivatives, including options and total return swaps, which may result in losses and can be more volatile than 
traditional investments. 
1Gross of fees.

SALI is designed to help advisers broaden the income toolkit by providing access to a differentiated source of income generated through a 
broad-based portfolio of autocallable structures and equity-linked exposures.

Our proprietary index 
In an autocallable ETF, index design matters because the index methodology largely drives portfolio outcomes. Decisions around 
barrier levels, structure initiation, reinvestment rules, laddering frequency and volatility management can materially affect both  
income variability and downside behavior.

SALI uses a proprietary, purpose-built index framework designed by Schroders and independently calculated by Bloomberg. 
Autocallable exposure is linked to the Bloomberg Schroders US Large Cap Autocallable Index, which is designed to reflect  
a broad, laddered portfolio of autocallable structures governed by standardized, rules-based parameters. The autocallable structures 
reference the Bloomberg Schroders US Large Cap ARC 30 Index, an underlying reference index that incorporates Schroders’ Adaptive 
Risk Control approach. This intraday volatility management framework is designed to help maintain a more consistent risk profile across 
changing market environments, which can support more consistent autocallable pricing and coupon formation.

The Schroders US Autocallable Ladder Income ETF (‘SALI’) is designed to seek monthly income through exposure 
to a broad-based, laddered portfolio of autocallable structures. Rather than relying on a single autocallable note 
or issuance date, the strategy systematically establishes exposure across multiple entry points and maturities, 
helping reduce timing risk and path-dependency. There is no guarantee the fund will achieve its objective.

SALI obtains exposure to the Bloomberg Schroders US Large Cap Autocallable Index, a rules-based index that applies Schroders’ 
proprietary risk-management framework to balance income generation with a disciplined approach to downside risk.

Highlights

Enhanced structured income potential1

Targets Secured Overnight Financing Rate (SOFR) + 6% gross 
of fees through structured, equity-linked income exposure 

Designed for a smoother downside profile
An enhanced buffer design seeks to avoid the cliff risk 
associated with traditional knock-in autocallable structures 

Broad exposure via laddered portfolio
Seeks to reduce timing and path-dependency risk by 
systematically initiating exposure across multiple market 
levels and vintages

Reinvestment discipline
Maintaining autocallable exposure through a reinvestment 
process that is aligned with portfolio cash flows 
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Where can SALI fit in client portfolios?
Autocallable ETFs are typically used as a satellite allocation within an income diversification or alternatives sleeve. SALI is designed 
to complement and broaden portfolio income sources within a total portfolio approach.

Source: Schroders. For illustration purposes only. There is no guarantee investor outcomes can be achieved.2Yield targets are gross of fees. The Fund’s strategy involves  
the use of derivatives, including options and total return swaps, which may result in losses and can be more volatile than traditional investments.3The Adviser has 
contractually agreed to limit Fund operating expenses (excluding certain expenses) to 0.65% through November 30, 2027. The Adviser may recoup fee waivers and expense 
reimbursements for up to three years, subject to applicable limits. 

Fund features
Fund ticker SALI

Investment adviser Schroder Investment Management North America Inc.

Investment sub-adviser Schroder Investment Management North America Limited

Benchmark Bloomberg Schroders US Large Cap Autocallable Index

Yield target SOFR + 6%2

Autocallable portfolio Between 100–300 autocallables notes on average, laddered daily

Listing exchange NYSE Arca

CUSIP 00775Y 215

Expense ratio 0.65% net/0.74% gross3

Traditional fixed income complement 
Helps reduce reliance on duration and credit as the primary sources of income.

Equity income diversifier
Offers an alternative to dividend-based cash flow with a different risk/return profile.

Income or alternatives satellite
Can contribute to portfolio-level income without displacing core exposures.

Liquid complement to private markets
May provide daily liquidity alongside less liquid credit income or alternatives allocations.

Source: Schroders, as of June 30, 2026. AUM includes some assets managed in collaboration with other Schroders investments desks.

Why Schroders?

With Schroders’ autocallable ETFs, investors benefit from the transparency and efficiency of an ETF structure, while gaining access  
to a world-class specialist in active management. Schroders manages $1.108 trillion in assets across 36 locations globally, supported 
by deep investment, risk, operational and client-service capabilities. Schroders manages approximately $44 billion in Risk Managed 
Investment strategies and has extensive experience implementing outcome-based derivatives solutions across institutional  
and wealth channels.

Learn more  
about Schroders

Get in touch 
Autocallable ETF Team

USSIM-SIMNACAISsupport@Schroders.com

Find out more about SALI

1-866-US1-SCHR

https://www.schroders.com/en-us/us/intermediary/what-we-do/the-active-edge/
https://www.schroders.com/en-us/us/intermediary/what-we-do/the-active-edge/
https://www.schroders.com/en-us/us/intermediary/footer/contact-us/autocallables/
mailto:USSIM-SIMNACAISsupport%40Schroders.com?subject=
https://www.schroders.com/en-us/us/intermediary/autocallables/salietf/
https://www.schroders.com/en-us/us/intermediary/autocallables/salietf/
https://www.schroders.com/en-us/us/intermediary/autocallables/salietf/
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Risk considerations 

The Schroders US Autocallable Ladder Income ETF (the “Fund”)  
is an exchange-traded fund (“ETF”). The fund is non-diversified. 
Shares of the Fund are bought and sold at market price, not NAV, 
and are not individually redeemed from the Fund. Brokerage 
commissions and bid-ask spreads will reduce returns. Investing 
involves risk, including possible loss of principal. The Fund seeks to 
provide monthly income through exposure to a broad-based 
portfolio of autocallable structures. The Fund does not provide 
principal protection, and there is no guarantee that the Fund will 
achieve its investment objective or make distributions. The Fund  
employs a derivatives-based investment strategy and is  expected 
to obtain investment exposure primarily through  total return 
swaps. These instruments may be more volatile  than direct 
investments in traditional securities and may  
result in losses. Diversification does not protect against  
market risk.

To determine if the Fund is an appropriate investment for 
you, carefully consider the fund’s investment objective, 
risk, and charges and expenses. This and other information 
can be found in the fund’s prospectus, and if available, the 
summary prospectus, which can be obtained by calling 
1-866-US1-SCHR or by visiting www.Schroders.com/salietf. 
Please read the prospectus, and if available, the summary 
prospectus, carefully before investing.

The Schroder US Autocallable Ladder Income ETF is distributed 
by SEI Investments Distribution Co. (SIDCO), 1 Freedom Valley 
Drive, Oaks, PA 19456. Funds are managed by Schroders 
Investment Management North America Limited. SIDCO is not 
affiliated with Management North America Limited (“SIMNA 
Inc.”), the Fund’s investment adviser, nor Schroder Investment 
Management North America Ltd. (“SIMNA Ltd.”), the Fund’s 
sub-adviser.

The Fund, Schroder Investment Management North America Inc., 
Schroder Investment Management North America Limited, their 
affiliates and their distributors do not provide tax, legal or 
investment advice. Investors should consult their own 
professional advisers regarding any investment, tax  
or legal matters.

Principal risks: Investors should consider the following risks 
before investing in the Fund.

Autocallable structure risk: The Fund’s returns are linked  
to autocallable structures, which may limit upside participation 
and expose investors to complex payoff profiles that differ from 
direct investments in equities or bonds.

Market risk: The value of the Fund will fluctuate with market 
conditions, and investors may lose money, including their  
entire investment.

Derivatives risk: The Fund’s use of derivatives, including swaps 
and options, may magnify gains and losses, create leverage, and 
expose the Fund to valuation, correlation and operational risks.

Swap risk: Total return swaps involve counterparty, credit, 
liquidity and valuation risks. A counterparty’s failure to meet 
its obligations could adversely affect the Fund.

Options risk: Options are subject to volatility, time decay 
and pricing risks, and may expire worthless.

Equity market risk: The Fund’s performance is influenced  
by the performance of the underlying equity markets. Equity 
markets may experience significant and unpredictable declines.

Volatility management risk: The Fund’s underlying strategy 
incorporates volatility-management techniques that may cause 
performance to differ from traditional equity market indices  
and may underperform during certain market environments.

Income risk: Income generated by the Fund may vary over time 
and is not guaranteed.

Early redemption risk: Autocallable structures may be 
redeemed prior to maturity, requiring proceeds to be reinvested 
at potentially less attractive terms and limiting participation  
in further market appreciation.

Liquidity risk: Certain investments and derivatives held by  
the Fund may be difficult or costly to trade, which could affect 
the Fund’s pricing and operations.

Counterparty risk: The Fund is exposed to the financial 
condition and creditworthiness of counterparties to derivatives 
and other transactions. A counterparty default may result  
in losses.

U.S. Treasury and fixed income risk: Investments in U.S. 
Treasury securities and other fixed income instruments are 
subject to interest rate, credit, prepayment and liquidity risks.

Non-diversification risk: Because the Fund may invest  
a greater portion of its assets in fewer issuers or exposures 
than a diversified fund, the Fund may be more sensitive  
to the performance of individual investments.

Active management risk: The Fund’s performance depends  
on the implementation of its investment strategy and risk-
management techniques, which may not achieve their intended 
results.

New fund risk: The Fund is recently organized and has a limited 
operating history.

Cybersecurity risk: Cybersecurity incidents affecting the Fund 
or its service providers could result in financial losses, 
operational disruptions or unauthorized access to information.

The Fund’s prospectus contains a more complete discussion  
of the Fund’s investment objectives, strategies, risks, charges 
and expenses.

http://www.Schroders.com/salietf


Important Information

The views and forecasts contained herein are those of the Schroders 
Solutions team and are subject to change. The information and opinions 
contained in this document have been obtained from sources we 
consider to be reliable. No responsibility can be accepted for errors  
of facts obtained from third parties. Reliance should not be placed  
on the views and information in the document when taking individual 
investment and/or strategic decisions.

The success of any investment strategy will be affected by the 
investment decisions, techniques, and risk analyses of the investment 
team managing the product or strategy, and there is no guarantee  
that a portfolio or investments will achieve its investment objective.  
The value of equity or equity linked investments held by a portfolio  
may fluctuate in response to actual or perceived issuer, political, market, 
and economic factors influencing the financial markets generally, 
or relevant industries or sectors within them. Investments in smaller 
companies may be less liquid than in larger companies and price swings 
may therefore be greater than in larger company funds. Investing 
overseas involves special risks including among others, risks related 
to political or economic instability, foreign currency (such as exchange, 
valuation, and fluctuation) risk, market entry or exit restrictions, 
illiquidity and taxation. Emerging markets pose greater risks than 
investments in developed markets. The use of derivatives, including 
options and covered call/put strategies, involves risks different from,  
or possibly greater than, the risks associated with investing directly  
in the underlying assets. The use of leverage can magnify a portfolio’s 
gains or losses. 

No investment strategy or risk management technique can guarantee 
returns or eliminate risk in any market environment. 

Past performance is no guarantee of future results. The value 
of an investment can go down as well as up and is not guaranteed. 
Investors cannot invest directly in any index.

Schroder Investment Management North America Inc. (“SIMNA Inc.”)  
is registered as an investment adviser, CRD Number 105820, with the US 
Securities and Exchange Commission and as a Portfolio Manager, NRD 
Number 12130, with the securities regulatory authorities in Alberta, 
British Columbia, Manitoba, Nova Scotia, Ontario, Quebec and 
Saskatchewan. It provides asset management products and services  
to clients in the United States and Canada. Schroder Fund Advisors LLC 
(“SFA”) markets certain investment vehicles for which SIMNA Inc. is  
an investment adviser. SFA is a wholly-owned subsidiary of SIMNA Inc.  
and is registered as a limited purpose broker-dealer with the Financial 
Industry Regulatory Authority, CRD Number 24129, and as an Exempt 
Market Dealer with the securities regulatory authorities in Alberta, 
British Columbia, Manitoba, New Brunswick, Newfoundland and 
Labrador, Nova Scotia, Ontario, Quebec, and Saskatchewan. 

This document does not purport to provide investment advice and the 

information contained in this material is for informational purposes and 
not to engage in trading activities. It does not purport to describe the 
business or affairs of any issuer and is not being provided for delivery  
to or review by any prospective purchaser so as to assist the prospective 
purchaser to make an investment decision in respect of securities being 
sold in a distribution. SIMNA Inc. and SFA are wholly-owned subsidiaries 
of Schroders plc, a UK public company with shares listed on the London 
Stock Exchange.  Further information about Schroders can be found  
at www.schroders.com/us or www.schroders.com/ca.

“Bloomberg®” and the Bloomberg indices listed herein (the “Indices”) 
are service marks of Bloomberg Finance L.P. and its affiliates, including 
Bloomberg Index Services Limited (“BISL”), the administrator of the 
index (collectively, “Bloomberg”), and have been licensed for use for 
certain purposes by the Adviser.

The Fund is not sponsored, endorsed, sold or promoted by Bloomberg. 
Bloomberg does not make any representation or warranty, express or 
implied, to the owners of or counterparties to the Fund or any member 
of the public regarding the advisability of investing in securities or 
commodities generally or in the Fund particularly. The only relationship 
of Bloomberg to the Adviser with respect to the Fund is the licensing  
of certain trademarks, trade names and service marks and of the 
Indices, which are determined, composed and calculated by BISL 
without regard to the Adviser or the Fund. Bloomberg has no obligation 
to take the needs of Adviser or the owners of the Fund into 
consideration in determining, composing or calculating the Indices. 
Bloomberg is not responsible for and has not participated in the 
determination of the timing, price, or quantities of the Fund to be 
issued. Bloomberg shall not have any obligation or liability, including, 
without limitation, to customers of the Fund, in connection with  
the administration, marketing or trading of the Fund.

BLOOMBERG DOES NOT GUARANTEE THE ACCURACY AND/OR  
THE COMPLETENESS OF THE INDICES OR ANY DATA RELATED THERETO 
AND SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS OR 
INTERRUPTIONS THEREIN. BLOOMBERG DOES NOT MAKE ANY 
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED  
BY THE ADVISER, OWNERS OF THE PRODUCT OR ANY OTHER PERSON 
OR ENTITY FROM THE USE OF THE INDICES OR ANY DATA RELATED 
THERETO. BLOOMBERG DOES NOT MAKE ANY EXPRESS OR IMPLIED 
WARRANTIES AND EXPRESSLY DISCLAIMS ALL WARRANTIES  
OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR 
USE WITH RESPECT TO THE INDICES OR ANY DATA RELATED THERETO. 
WITHOUT LIMITING ANY OF THE FOREGOING, TO THE MAXIMUM 
EXTENT ALLOWED BY LAW, BLOOMBERG, ITS LICENSORS, AND ITS AND 
THEIR RESPECTIVE EMPLOYEES, CONTRACTORS, AGENTS, SUPPLIERS, 
AND VENDORS SHALL HAVE NO LIABILITY OR RESPONSIBILITY 
WHATSOEVER FOR ANY INJURY OR DAMAGES – WHETHER DIRECT, 
INDIRECT, CONSEQUENTIAL, INCIDENTAL, PUNITIVE OR OTHERWISE – 
ARISING IN CONNECTION WITH THE PRODUCT OR INDICES OR ANY 
DATA OR VALUES RELATING THERETO – WHETHER ARISING FROM 
THEIR NEGLIGENCE OR OTHERWISE, EVEN IF NOTIFIED OF THE 
POSSIBILITY THEREOF.  618172

http://www.schroders.com/us
http://www.schroders.com/ca

